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INDEPENDENT AUDITOR'S REPORT
TO THE MANAGEMENT COMMITTEE OF ISDE

We have audited the accompanying financial statements of Integrated social Developmenf Effort
(ISDE) Bangladesh, which comprise the balance sheet, the statements of income ar!d expenditure gnd
receipts & payments for the year ended June 30, 2017 and a summary of significant accounting
policies and other explanatory information.

Management's Responsible for the financial statements )
Management is responsible for the preparation and fair presentation of these financial statements in
accordance with Bangladesh Financial Reporting standards, and for such internal control as
management determines is necessary to enable the preparation of financial statements that are free
from material misstatement, whether due to fraud or erro.

Auditor’s Responsibility :

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with Bangladesh Standards on Auditing (BSA). Those standards
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the entity's
preparation and fair presentation of the financial statements in order 10 design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity’s internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of accounting estimates made by management, as
well as evaluating the overall presentation of the financial statements.

We belicve that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.

Opinion
In our opinion, the financial statements, prepared in accordance with Bangladesh Financial Reporting
Standards (BFRS), give a true and fair view of the state of the company’s affairs as at July 19, 2018

and of the results of its operations for the year then ended and comply with the Companies act 1994
and other applicable laws and regulations.

We also report that;
a. We have obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit and made due verification thereof;
b. In our opinion, proper books of accounts as required by law have been kept by the
Organization so far as it appeared from our examination of those books; and
¢. The statement of financial position and statement of comprehensive income dealt with by the
report are in agreement with the books of accounts maintained by ISDE and examined by us.
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INTEGRATED SOCIAL DEVELOPMENT EFFORT (ISDE) BANGLADESH

CONSOLIDATED BALANCE SHEET

AS AT 30 JUNE 2017
FUND & LIABILITIES: NOTES AMOUNT
CAPITAL FUND (A): 2,817,904.10
Balance as per last account 2,338,021.00
Add: Excess of Income Over Expenditure 407,883.10
2,745,904.10
Add: Increase and decrease of value of assets 72,000.00
RESERVE (B): 3,884,614.00
Member Saving 9 3,108,570.00
Associate Saving 10 38,350.00
Welfare Fund 11 724,694.00
Staff Security 12 13,000.00

Total Fund & Liabilities (A+B)
ASSETS:

6,702,518.10

FIXED ASSETS(A): 2,988,071.00
At Cost less Accumulated Depreciation 2,988,071.00
CURRENT ASSETS (B): 162,420.10
Advances 30,000.00
Cash in hand 4,290.00
Cash at bank 128,130.10
Less: CURRENT LIABILITIES (C): 1,975,233.00
IMFP A/IC L 1,575,233.00
NFPE A/C
Short Term Loan 400,000.00
Net Current Assets (D=B-C) - 1,812,812.90
OTHER ASSETS (E): 5,527,260.00
Loan Outstanding 13 5,527,260.00
Total Assets (A+D+E) 6,702,518.10
i y Rahman Mustafiz H§ & Co.
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INTEGRATED SOCIAL DEVELOPMENT EFFORT (ISDE) BANGLADESH

CONSOLIDATED INCOME AND EXPENDITURE STATEMENT
FOR THE YEAR ENDED 30 JUNE 2017

Particulars Income Expenditure
Amount in Tk. Amount in Tk.
30.06.17 30.06.17
1. Head Office General Fung 856670.00 856157.00
2. Integrated Micro Finance Program 1011071.00 603221.00
3. Gender Mainstreaming and Women Access to
Local Government 466240.00 466350.00
4. Non Formal Primary Education and ECD 1065181.10 1065311.00
5. HIV/AIDS Prevention and Education Program 223000.00 223000.00
6. Child Rights Prevention and Development 317300.00 317300.00
7. Integrating Disability Issues In Development 418380.00 418380.00
8. D|sa§ter Preparedness and Climate Change 452030.00 452270.00
Adaptation
Sub-Total 4809872.10 4401989.00
Excess of Income Over Expenditure 407883.10
Total 4,809,872.10 4,809,872.10
Dated: Chittagong Rahman Mustafiz Haq & Co.
10-Aug-17 Chartered Accountaints
CHITTAGONG
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INTEGRATED SQCIAL DEVELOPMENT EFFORT (ISDE) BANGLADESH

CONSOLIDATED RECEIPTS AND PAYMENTS STATEMENT
AS ON 30 JUNE 2017

Particulars Receipts Payments
Amount in Tk Amount in Tk
30.06.17 30.06.17

1. Head Office General Fung 956,494.00 956,494.00
2. Integrated Micro Finance Program 9,355,596.00 9,355,596.00
3. Gender Mainstreamin. and Women
Access to Local Governr%ent 466,470.00 468,470.00
4. Non Formal Primary Education and ECD 1,065,381.10 1,065,381.10
5. HIV/AIDS Prevention and Education
Program 223,000.00 223,000.00
6. Child Rights Prevention and Development 317,300.00 317,300.00
Development 418,380.00 418,380.00
8. Disaster Prepgredness and Climate 452.270.00 452.270.00
Change Adaptation

Total| 13,254,891.10 13,254,891.10

Dated: Chittagong
10-Aug-17
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INTEGRATED SOCIAL DEVELOPMENT EFFORT (ISDE) BANGLADESH
GENERAL FUND
FIXED ASSETS SHEDULE

AS ON 30 JUNE 2017

Si Particulars COST DEPRECIATION W.D. V.
No. Opening Addition |Adjustmeny Closing Rate [ Opening | Charged [Adjustment Closing as on
‘Balance Balance % Balance Balance | 30.06.2016
1 |Land 410,000 - - 410,000 - - - - 410,000
2 |Building 2,075,000 - - 2,075,000 - - - - 2,075,000
3 |Furniture & Fixture 235,819 57,000 - 292,819 10) 139,953 13,995 153,948 138,871
4 |Office Equipment 122,720 15,000 - 137,720 15 95,186 14,278 - 109,464 28,256
5 |Training Equipments 15,885 - - 15,885 15 15,885 - - 15,885 -
6_|Clinical Equipments 35,860 - - 35,860 15 35,860 - - 35,860 -
7 _|Vehicles 843,267 - - 843,267 20| 620,512 | 31,026 - 651,538 191,729
8 [Motor Car 451,840 - - 451,840 15| 360,640 - - 360,640 91,200
9 |Computer 180,400 - - 180,400 15] 116,588 17,488 - 134,076 46,324
10 |Ceiling Fan 31,665 - - 31,665 15 29,879 4,482 - 34,361 |- 2,696
11 |Books 100,000 - - 100,000 10 82,401 8,240 - 90,641 9,359
12 |Telephone 2,400 - - 2,400 10 2,156 216 - 2,372 28
4,504,856 72,000 - 4,576,856 1,499,060 | 89,725 - 1,588,785 | 2,988,071
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INTEGRATED SOCIAL DEVELOPMENT EFFORT (ISDE) BANGLADESH

NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 30 JUNE 2017

1. INTRODUCTION:

Integrated Social Development Effort (ISDE) Bangladesh is a 0on- gOvernment,
voluntary, social development organization is working in the SOURIEASIELI part
of Bangladesh including Cox’s Bazar, Chittagong and Chittagong Hill District
(CHT). ISDE was established in 1992 with and aims to serve the socio-
economically disadvantaged and under developed community people in the
southern coastal and hil] areas of Bangladesh, It seeks to create workable ru.ral
cominunities through a process of batting against rural drawbacks _amd socio-
economic energizing of - the poor. Such as expending process involves a
complicated sum of proliferation intervention in the form of social and economic

action, ISDE is an especially instrumental to the cause of the poor who works for
there own development instead of being the passive receiver it.

2. AUDIT OBJECTIVES AND SCOPE OF WORK: »
Our audit was conducted in accordance with Generally Accepted Auditing
Standards a

s adopted by the Institute of Chartered Accountants of Bangladesh
and accordingly included such test of accounting records and other auditing
procedures which we considered appropriate and allowable under the terms of

agreement and other applicable program documents and the laws and
regulations of Bangladesh.

3. THE WORKING AREAS:
ISDE has been providing various socio-economic and poverty alleviation
services to the under development community people in southeastern part of
Bangladesh i.e. Cox’s Bazar, Chittagong and Chittagong Hill Tracts. From the
organization hops to gradually expand its coverage and services over the rest of
the district. The Panoramic horizon of the ISDFE’s working areas Cox’s Bazar and
Bandarban with a territory of about 3000 kilometers & is juxtaposed curly
against the ruthless reality impregnating the life of the lives, Historically the
Cox's Bazar and Chittagong area were the hinterland of Zamindas and
Chittagong hill tract was that of tribal Rajas who were the cruel collectors of
revenue but doing nothing for the people. The heritage of the systems is
awesome suffering and pulverizing poverty of the majority, illiteracy of cover
75% of the population and alarming in adequacy of health facilities. The people
in Chittagong hill tracts are the tribal of residents of hilly enclaves of the valley

living in seclusion out of civilization forever five centuries with no cushioning
from minimum income sources.

Although, repeated cyclone, upsurge of saline water and subsequent crop failure
accentuates want and perilously affect the quality of life for the poor. Maternal
death and child mortality rates are of pre histori

ty . loric magnitude. With no Creating
for minimum health facilities, diseases turn epidemics causing dateable losses to
human life.

4.  LEGAL STATUS:
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ISDE is registered with the Societies Registration Act XX1 of 1860, under .lpim
e of the Prime

Stock Companies, Ministry of Commerce, NGO Affairs Bureau office of the
Minister, Directorate of Family Planning, Ministry of Health and Family Welfare,
Government of Bangladesh. The details are CHC-202, FP-53/95 and FDR-803
respectively,

VISION AND MISSION STATEMENT:

OUR VISION: .
ISDE aspires to create a poverty and hunger free, just society of educated, socio-
economically developed and environmentally friendly people.

OUR MISSION:

To facilitates socio-economic change in the lives of disadvantaged people,
particularly women and children, in the southeast of Bangladesh through the
promotion of income generating activities, health services, education =
awareness raising,

STRATEGIES:
o Building confidence, hope and self-reliance among the disadvantaged and

deprived people through organization building. ;
< Increasing knowledge, raising awareness levels and changing behavioral

practices through education, motivation and training. )
<& Ensuring sustainable development through mainstreaming gender equity at

organization and community levels.
< Developing maternal and child health status through primary health services

and nutrition education.
< Creating income earning and self-employment generation opportunities by

providing technical assistance and credit.
< Developing environmental equilibrium through social forestation and

regenerative agriculture.
<o Promoting universal child rights Convention (CRC) through awareness

raising, education and rehabilitation.
<= Carrying out disaster preparedness and management activities to reduce the
effects of natural disaster and lower the number of deaths caused by disaster.

ACCOUNTING SYSTEM:

The accounts of ISDE are prepared under the historical cost convention
following Generally Accepted Accounting Principals applied on a consistent

basis.

TANGIBLE FIXED ASSETS:
Operating fixed assets are stated at cost less accumulated depreciation.

DEPRECIATION:
Depreciation on fixed assets are charged on diminishing balance method based

on their expected useful life. Full year's depreciation is charged on addition
made during the year irrespective of the date of addition.
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9 MEMBER SAVINGS: Tk, 31,08,570.00

This is made up as follows:

b) IMFP
Opening Balance

Add: Received f;gg?ﬂggg
4,787,052.00
Less: Returned 1678.482.00
Closing Balance 3.108,570.00
10 ASSOCIATE SAVING : Tk. 38,350.00
This balance has been arrived at as follows:
a) IMFP
Opening Balance 38,350.00
Add: Received -
38,350.00
Less: Returned -
Closing Balance 38,350.00
11 WELFARE FUND: Tk. 7,24,694.00
This is made up as follows:
a) IMFP
Opening Balance 716,498.00
Add: Received 66,770.00
783,268.00
Less: Returned 58,674.00
Closing Balance 724,694.00
12 STAFF SECURITY: Tk. 13,000.00
This is made up as follows:
a) IMFP
Opening Balance 13,000.00
Add: Received -
13,000.00
Less: Returned -
Closing Balance 13,000.00
13 LOAN OUTSTANDING: Tk. 55,27,260.00
This is made up as follows:
a) IMFP
O)pening Balance 5,122,270.00
Add: Disbursed 12%;23300
,199,270.00
Less: Realised 6,272,010.00
Closing Balance 5,527,260.00




